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November 15th, 1962. 
TO THE SHAREHOLDERS: 


Your Board of Directors is pleased herewith to present the Annual Report of our 
Company, including the Balance Sheet, and the Statement of Income, and of Retained Earnings, 
for the fiscal year ended August 31st, 1962, as certified by the Company’s auditors. 


Satisfying forward progress was continued in our sales growth in all areas of the Company 
business, including the Montreal division. 


While our operating net profit has again been increased in gross, the continuing increase 
in operating costs in all Canadian industry is also reflected in our picture, notwithstanding strong 
action taken to counteract this. Your Board of Directors is very much alert to this problem 
and is with confidence, aggressively planning and executing further strategic steps to offset this. 


We have, of course, maintained our regular quarterly dividends, and will as of December 
1st, 1962, pay the bonus 10c per share in addition to the regular quarterly dividend. 


Knowing that beyond the statistical, our shareholders have always shown a deep interest 
in the historical side of our activities, we are enclosing with this report an informative letter on 
matters which go beyond the mere recording of cold figures. 


Changing business conditions require changes in procedures in all divisions of the Company 
operations. Notwithstanding, we are happy to inform you that employee morale is excellent. 
On behalf of the Directors I am pleased to express our appreciation for the continuing loyal 
support and cooperation of our staff throughout the year, and which has made this report 
possible. 


F, S. GRUNDY, 
President and General Manager 


THE IMPERIAL 


(Incorporated under the Laws of the Province of Ontario) 


BALANCE SHEET AUGUST 31, 1962 


ASSETS 
CURRENT ASSETS 


Accounts receivable, less allowance for doubtful accounts.......... 00... cece see ee cence ees 
Due‘from subsidiary: companies 42... 4. seen == ee ea ee ee eee ieee eee err 
Inventories valued at the lower of cost.orimmarket sae ee eee ee ei ieee ieee 
Marketable securities at cost (quoted market value $21,600)............ 0... cece eee e eee eee 
Prepaid expenses 43... piss stems eisys ie ee crew euegerryeforayai 27m ern) Sictenct syateun ayes wee seamele rare ator anne 


INVESIE MENT in shares’ of subsidiary companies at costs... 2... a6. a2 1s octet) ier ee seit enone 
LIFE INSURANGE, cash’ surrender'value (Note 1) a02 sce e ceo errne te ee ee acter 


FIXED ASSETS 


Land at cost; buildings, machinery and equipment at depreciated replacement values (as 
appraised by Canadian Appraisal Company Limited) as at June 30th, 1951 with subsequent 
additions: at cost.) Sis: sis ie ke caotiar acecys oie ocaloreseteme oe leie ote oinas Ree icre rena re ecyine aaron eee 


OTHER ASSETS 
Dradewmarksrand ‘rights 53-02 «wees ccamescie c cine Meaioee eee aici Ree eens 


CURRENT LIABILITIES 
Bankvadvancess(sectired ite. tess g acces tee atin omer eis cA Oe OT ee TE Oe er ee 
Accounts payable-and accrued labilitiessas are cemetdtoe secrete cre ee enter teee 
income.and. othertaxes nsec hci as eae ern Ree ie aed ee er On 


SHAREHOLDERS’ EQUITY 
Capital stock 


Preference shares $1.50 cumulative, participating, convertible, redeemable at $30. 
Authorized—9,278 shares of no par value 
Issued—Nil 


Common shares 


Authorized—69,544 shares of no par value 
Issued——65:184sharesee-thiskiactawe c caleeriaehe ont on ene bee ee 


Retained earnings rar centr atvs ee cco ees oneal oles aie ene a ee ee 


Notes: 
Approved on behalf of the Board: 


F. S. Grunpy, Director September, 1962. 


J. R. MILER, Director 2 


1962 
$ 924 
1,431,847 
22,081 
1,802,021 
6,345 
18,371 


$3,281,589 


$ 101,138 


$ 28,500 


$2,400,304 
1,742,978 


$ 657,326 


$ 1 


$4,068,554 


1962 
$ 860,297 
659,146 
66,335 
24,432 


$1,610,210 


$ 355,950 
2,102,394 


$2,458,344 
$4,068,554 
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1961 
$ 730 
1,124,928 
34,342 
1,478,573 
6,345 
18,038 


$2,662,956 


$ 96,587 


$ 23,425 


$2,345,843 
1,669,934 


$ 675,909 


$ 1 


$3,458,878 


1961 
$ 505,628 
437,668 
81,715 
24,432 


$1,049,443 


$ 355,950 
2,053,485 


$2,409,435 
$3,458,878 


1. Subsequent to the date of the balance sheet the company has received $100,000; 
being the proceeds of life insurance on one of the executive officers who died in 


. Consolidated financial statements are not presented as the assets and operations of the 


subsidiary companies (not wholly owned) are not considered to be material in relation 
to those of The Imperial Flo-glaze Paints Limited. The company’s proportion of the 
aggregate losses of the subsidiaries for their fiscal years ended August 31st, 1962 and 
not taken into the company’s accounts amounted to $9,672 and the company’s pro- 
portion of the accumulated losses of the subsidiaries sustained since acquisition of 
the shares and not taken into the company’s accounts amounted to $17,871. 


THE IMPERIAL /Wo- 


STATEMENT OF INCOME 


For the year ended August 3], 1962 


laze PRINTS wr. 


1962 1961 

Income from operations before providing for depreciation. ............. 000 cee see cee eee eeeeees $ 374,269 $ 360,852 
LN COMEHLOMPNV.ESEEMENUS ote we Pe atc ras aE he ETE Mee inca VEN ee A ee 855 720 
srs $ 375,124 $ 361,572 
Deductsdepreciati on: ceaeruerye ies acye sole e mereie oe lye Fi eloan euetecny sensual aletonas tists DeReSIeS els suoesete scars cas 81,969 81,336 
Income before ANCOME CAKES: Hien eT ete er tetracaine a ER ee en ene $ 293,155 $ 280,236 
Income taxes trong cies ares uciearonssrvesho emepsue colores a ieieccVel Matos a oy ace tate vane leps tai cosiehomeaaoltean he sae etslions i aucae NsleeNalois is 140,000 133,500 
INetincometontheryeateer sec treme tae cto eer aces ie ei te ene crete sich re tener, searttenersn cee ieee $ 153,155 $ 146,736 

(The remuneration of directors, as such was $500 in 1962 and $500 in 1961.) 

STATEMENT OF RETAINED EARNINGS 
For the year ended August 33, 1962 
Balance at beginning Ol4y Cary. spAncrsecs pete creieteter er ee seed oleae eutea avo crs tee seers th Spee cunee) el eeveercisttiey ners $2,053,485 $2,010,995 
INetuincome:for thelyear aie ccvracistars Ocoee ieee a sith eve orceatd cuore sbeebs tc se ese eet oe leuensintone lalerdle ore 153,155 146,736 
$2,206,640 $2,157,731 
Deduct: 

Dividerids:$l 60" per shareware ses ate Ora rece rower iene ert ere ee ivy peneuekretene sie 104,246 104,246 
Balanceat end: Of year c ccasticrieeiiinciiece sete er ehs ret Noniaoaucl sneer Lae ere eie ie semesters eee $2,102,394 $2,053,485 


AUDITORS’ REPORT 


To the Shareholders of 
The Imperial Flo-glaze Paints Limited: 


We have examined the balance sheet of The Imperial Flo-glaze Paints Limited as at August 31st, 1962 and the statements of 
income and retained earnings for the year then ended. Our examination included a general review of the accounting procedures and 
such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion the accompanying balance sheet and statements of income and retained earnings present fairly the financial 


position of the company as at August 31st, 1962 and the results of its operations for the year then ended, in accordance with 
generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


“GuNN, ROBERTS AND Co,” 


Toronto, Canada, October 26th, 1962. Chartered Accountants. 
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Year Ended August 31st, 1962 


DIRECTORS 
Peo, GRUNDY = eae President and General Manager 
Te eenVE LLRs teers orca et Secretary-Treasurer 
Ne NIROIMPSON 0 eee attains waist i aida’ Director 
eH PGOWEN: cme pete ices a 3 a Vice-President 


Stock TRANSFER AGENTS 
NATIONAL TRUST COMPANY LIMITED 


BANKERS 
THE TORONTO-DOMINION BANK 


Toronto 


